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News

SMSF TRUSTEES STILL DISTRUSTING OF ADVISERS

Self Managed Superannuation Funds (SMSF) trustees appear to be increasingly seeking the
assistance of advisers, according to new research released today by Investment Trends.

The Investment Trends 2010 SMSF Investor Report is based on a survey of more than 1,900 SMSF
investors and was conducted in April and revealed that there had been a turnaround from 2008 when a
significant drop in the proportion of SMSF investors consulting investment advisers had been detected.

According to Investment Trends analyst, Recep Peker the proportion of SMSF trustees using accountants
for investment advice had fallen by more than a third between 2007 and 2008 but those numbers were
beginning to recover.

The latest Investment Trends data found that 65 per cent of SMSF investors said they had used one or
more RG146-compliant advisers in the past 12 months, up from 61 per cent in the 2009 study.

It said that among this group, 55 per cent said they had consulted a financial planner, up from 52 per cent
the previous year.

Despite this lift in the use of advisers, SMSF trustees remained confident in their own decision-making
ability and suggested they were consulting advisers to get a second opinion, to gain wider access to a
wider range of investments or to gain access to technical skills.

According to Peker the main sources of dissatisfaction with planners remains investment selection, timing
of recommendations and fees.

The survey found that 34 per cent of the SMSFs surveyed said they did not use financial advisers
because they could make better investment decisions themselves, with a quarter saying they had stopped
using financial planners due to poor outcomes.
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Stephen Matthews said:

5 times earnings for a business with 70 advisers

and $1bn in FUA sounds like a good price to me.

Barry Lambert is a smart operator.

alistair said:

These schemes have several particpants. The most

common have been the product manufacturer, the

adviser/accountant, the investor. All with…

NC Kothari said:

Like the article, but it has little substance on Estate

Planning. Article spells out a need of consultation

with the F/P and Lawyer but…

nick brookes said:

The RE conflict issue is serious and needs to be

settled but this is dwarfed by the enormous conflicts

of interest facing trustees in the…

Graham Mackander said:

How do you join the action group. I'm in the same

position as a lot a people. But I have not yet

stopped the repayments. I'm not having a…

dont be bullied said:

We stopped payments to Willmott last month on the

advice of M&K who we have joined a class action

with. All you need to do is email…

GB said:

Whatever...fund managers may have higher

qualifications than alot of financial advisers, but

they've also done a crap job at managing…

NA said:

dont be bullied, how did you go about cancelling

repaymets???

LATEST FROM TWITTERLATEST FROM TWITTER

Daly questions insto dealer groups

http://dlvr.it/6YxDt

Annual renewal a ‘cornerstone’ of advice reforms,

says Whiteley http://dlvr.it/6Ytp6

Matrix embraces new platform http://dlvr.it/6Ytp7

Swan opens door for ACCC bank crackdown

http://dlvr.it/6V909

Pennywise launches new service for the resource

sector http://dlvr.it/6V90B

 

Follow @moneymanage on TwitterFollow @moneymanage on Twitter

Required

Required, but never displayed.

Optional, and linked if provided.

Required

Required

Name * :

Email address * :

Website :

Comment * :

Security code * :

 Check this box to receive the latest updates in our email newsletter.

submit



Categories

Accountancy

Actuarial

Asset Consultants

Consulting

Custodian and Trustee Services

Editorial

Education and Training

Financial planning

Funds Management

Government and Regulation

Industry Associations

Legal

Marketing and Public Relations

Media and Information Services

Mortgage Broking

Recruitment

Regulation

Research and Ratings

Risk/insurance

Software and IT

Stockbroking

Superannuation

Taxation

A B C D E F G H I

J K L M N O P Q R

S T U V W X Y Z #

Peter Daley annual renewal Hub 24

First American Financial Corporation Paul Caputo

Michael Fraizer Ellie Comerford

Peter van der Westhuyzen Gary Wingrove

CFSGAM

Browse topics

Recently added topics

About

The Money Management website is an

essential online source of financial services

information and a community resource where

finance professionals interact.

Contact Us

Advertise with us

Subscribe

Media kit

Terms of Use

Privacy Policy

Related sites

Financial Planning

HotFrog

Super Review

View all our sites

Top© Reed Business Information 2010


