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News

XPLAN AND COIN MOST POPULAR SOFTWARE PROVIDERS

Xplan and Coin are the two most popular financial
planning software providers, according to a new
report released by Investment Trends.

The '2010 Investment Trends Planner Technology
Report' released in December 2010 found one-third of
surveyed planners used IRESS-owned Xplan as their
main financial planning software, 20 per cent used
Macquarie-owned Coin, while Visiplan had 10 per
cent of the market share.

Financial planners’ overall satisfaction with the
software they used slightly increased from 52 per
cent in 2009 to 54 per cent in 2010, largely driven by
Xplan and Coin, while Midwinter also received high
satisfaction ratings.

“When we asked planners in detail why they’re happier with Xplan and Coin, they said they were happy with
their planning software’s ability to help and select investments to recommend,” Investment Trends analyst
Recep Peker said.

Peker also noted a quarter of surveyed financial planners who stopped using their financial planning software
cited complexity as the main reason.

Software providers also managed to reduce the time it takes to produce Statements of Advice by 40 minutes,
from 7 hours and 36 minutes on average in 2006 to 6 hours and 50 minutes in 2010.

“I’m guessing there is room for improvement, but one thing which helps to speed up this process is the
integration between planning software and platforms,” Peker said.
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Seems a high number, 25% stopped using software because of complexity?
These advisers obviously haven't tried AdviserLogic, the most easy to use financial planning
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"Seems a high number, 25% stopped using

software because of complexity? These advisers

obviously haven't tried AdviserLogic, the most

easy…"

Shaun Purcell on Xplan and Coin most popular software

providers

"Our funds are invested through an off-shore

financial adviser in a 70/30 diversified portfolio.

Why off-shore, an Indian financial…"

Jim on Minimum to start SMSFs should be 1 million Chant

"MAx8699 is indeed correct. The first appointment

would only be an introduction to the firm's service

offering as well as a fact finding…"

Mandy on Minimum to start SMSFs should be 1 million Chant

"Adam, I don't think Jarjar was suggesting his

advice is inappropriate for his clients. In fact if

you read the article, Smith doesn't even…"

Ben on You cannot legislate morality

"I agree with Adam, using the 'they do it so I will

too' mentaility is not only immature but

unprofessional and anyone in the advice…"

Jacob on You cannot legislate morality
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software on the market. I've got no doubt a SOA can be produced much faster than the average 6
hour and 50 mins quoted above.

Shaun Purcell | 28 January 2011 at 10:11

"What a load of rubbish !! Next, they will want

minimum's for family Trusts and company

structures. Dont add more red tape and rules,

leave…"

Mike on Minimum to start SMSFs should be 1 million Chant

"Ben, Anne does need a 2nd opinion but there is a

problem. To provide this "free" second opinion I

would need to research her existing…"

Max8699 on Minimum to start SMSFs should be 1 million Chant

"I my opinion I don't think Anne and her husband

have properly understood the advice given. Their

adviser would have had to present them…"

Mandy on Minimum to start SMSFs should be 1 million Chant
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